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DISCLAIMER FOR SALAZAR

FORWARD-LOOKING INFORMATION

Certain of the information and statements contained in this presentation constitute “forward-looking information” within the meaning of applicable securities laws. Forward-looking information is often, but not always, identified by the use of words such
as: “believe”, “anticipate”, “estimate” and similar expressions, or are those, which, by their nature, refer to future events. Forward-looking information in this presentation includes, without limitation, statements regarding the Curipamba project and
Salazar’s other exploration projects; the anticipated timing for completion of future milestones, such as the completion of studies, optimization, EIA work and a feasibility study for the Curipamba project, the completion of exploration programs, the
obtaining of permits, and the anticipated commencement of construction and production; the expectation that Adventus Mining will complete its earn-in at Curipamba and that the Company will continue to receive advanced payments and management
fees in connection therewith; regulatory processes and permitting; estimates of copper or other minerals grades; information from the technical report entitled “Technical Report on the Preliminary Economic Assessment for the Curipamba Project — El
Domo Deposit, Central Ecuador” dated June 14, 2019 with an effective date of May 2, 2019 (the “Technical Report”); and other statements that are not historical facts. Information concerning mineral resource estimates and the preliminary economic
analysis contained in the Technical Report are forward-looking information in that they reflect a prediction of the mineralization that would be encountered, and the results of mining it, if a mineral deposit were developed and mined. Although the
Company believes that such forward-looking information as set out in this presentation are reasonable, it can give no assurance that any expectations and estimates contained in the forward-looking information will prove to be correct. The Company
cautions investors that any forward-looking information provided by the Company is not a guarantee of future results or performance, and that actual results may differ materially from those in forward-looking information as a result of various factors,
including, but not limited to, the state of the financial markets for the Company’s equity securities; the state of the market for copper or other minerals that may be produced generally; significant increases in cost of any of the machinery, equipment or
supplies required to develop and operate a mine; a significant change in the availability or cost of the labour force required to operate a mine; a significant increase in the cost of transportation for the Company’s products; variations in the nature, quality
and quantity of any mineral deposits that may be located; the Company’s ability to obtain any necessary permits, consents or authorizations required for its activities; the Company’s ability to raise the necessary capital or to be fully able to implement its
business strategies; the evolving legal and political policies of Ecuador; industrial or environmental accidents; availability and cost of insurance; currency fluctuations; and other risks and uncertainties associated with the exploration and development of
mineral properties. The reader is referred to the Company’s public filings for a more complete discussion of such risk factors and their potential effects which may be accessed through the Company’s profile on SEDAR at www.sedar.com. Except as required
under applicable securities legislation, the Company undertakes no obligation to publicly update or revise forward-looking information.

SCIENTIFIC AND TECHNICAL MINING DISCLOSURE

The following independent qualified persons (“IQPs”) co-authored the Technical Report. These IQPs have approved the information that pertains to the sections of the Technical Report that they are responsible for:
Geology: David Ross, P.Geo., RPA

Metallurgy and Processing: Avakash Patel, P.Eng., RPA

Mineral Resource estimate: Dorota El Rassi, P.Eng., RPA

Mining: Hugo Miranda, P.Eng., RPA

Infrastructure and Economic Evaluation: Torben Jensen, P.Eng., RPA

Environmental & Community: Ken Embree, P.Eng., Knight Piésold

Each of the individuals above are independent qualified persons for the purposes of National Instrument 43-101. All scientific and technical information in respect of El Domo and or the PEA is based on information prepared by or under the supervision of
those individuals. The Mineral Resource estimate in this presentation has been classified in accordance with CIM Definition Standards - For Mineral Resources and Mineral Reserves (May 14, 2014).

Kieran Downes, P.Geo., a qualified person as defined by National Instrument 43-101 and a consulting geologist for Salazar, is responsible for other scientific and technical disclosure contained in this presentation.

SALAZAR RESOURCES LTD | Making Discoveries in Ecuador - Mines and Money Q4 2020 Slide 2




LOOKING FOR MINERALIZATION? WE’RE THE RIGHT TEAM IN &
THE RIGHT PLACE, AND THIS IS THE RIGHT TIME_==h&®
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PORPHYRIES AND VMS DEPOSITS IN THE CURRENT PORTFOLIO &9

SALAZAR

RESDODURLCES LTD.
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TRACK RECORD OF DISCOVERY — WE ARE PROVEN MINE FINDERS SA._((E’ZAR

EEEEEEEEEEEEE

DEPOSITS WITH SALAZAR [n__‘,:@ oc' CUPPORT
2| RESOURCES DNA IN THE @ EXPERTISE INDEPTH '},‘ NERASTRUCTURE
DISCOVERY PROCESS &
PORPHYRY STRONG TEAM

* Gaby: 308 Mt @ 0.63 g/t Au, 0.09 % Cu

* Cangrejos: 17 Moz Au Indicated & Inferred
* Mirador: 385 Mt @ 0.6 % Cu, 0.19 g/t Au
* Llurimagua: 982 Mt @ 0.89 % Cu, 0.04 % Mo [

* 20 Geologists
* 10 Field Technicians
* 4 Agronomists

e 8 Environmental Scientists

OTHER

DRILL RIGS
* Fruta del Norte: 24 Mt @ 9.8 g/t Au  Andes Drill S.A drilling subsidiary
e EIDomo: 9 Mt @ 5 % Cu eq (M&l) * 3rigs

* RioBlanco: 5 Mt @ 5.5 g/t Au, 42 g/t Ag
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ALL ECUADOR DATABASE —

WE ARE ECUADORIAN

O DECADES OF
(0] TEAMWORK /‘{q RELEVANT EXPERIENCE

REGIONAL EXPLORATION

* Newmont, International Minerals Corp,
BHP-Billiton

MINES DEPARTMENT, COUNTRY-WIDE
EVALUATION PROGRAM

* INIGEMM, 2015-2018

COMMUNITY RELATIONS

* Practical experience of what works
(and what does not)

SALAZAR FOUNDATION

e Created in 2020 to foster development,
build on CSR initiatives and help local
communities

¢

SALAZAR

RESDODURLCES LTD.

OLD-FASHIONED
O TARGETING

GEOLOGY

* Country-wide regional data, ever-
improving

GEOCHEMISTRY

* Full historic database; soils, rock chips,
stream sediments

GEOPHYSICS

* Country-wide regional data,
occasional company-specific higher
resolution information

COMMUNITY / INFRASTRUCTURE
* Mining Hotspots, Notspots
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CSR INTEGRATED WITH PROSPECTING, GEOLOGY, EXPLORATION SAS(;?’ZAR

RESDODURLCES LTD.

Q:E=> ACCESS BY INVITATION 2oc EXPLORATION WITH CSR COMMUNITY ADVOCATES
O = 1r

e Community dialogue essential * Area assessment and ground-truthing * Community engagement at every step

e SRL assesses local needs * Prospecting, mapping and sampling e Local champions become our best advocates
e Technical teams follow * Float, outcrop, stream sediments, panning e Transparency and mutual respect

e Local employment and education is key * (SR sustainability alongside job opportunities * Sport, Culture, Agriculture, Education

* Work together, build trust
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MINERAL DEPOSIT PRODUCTION PIPELINE —IN A PROLIFIC REGION SA._((E’ZAR

WHOLLY
OWNED

PROSPECTIVE
PIPELINE

Los Osos
Drilling in progress

Macara Mina
Geophysics underway

Rumiiahui
Drilling planned for 2021

TBC1

Licences under application,
Pending since 2017

New applications waiting

TBC2

Discussions with existing
licence owners

RESDODURLCES LTD.

Curipamba (25%)
Feasibility Study underway

Pijili (20%) FARMED

OuT
Santiago (20%)

CSR engagement
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SALAZAR

RESDODURLCES LTD.

LOS OSOS (100%)

GOLD AND COPPER IN
CANGREJOS-ZARUMA
INTRUSIVE BELT

9630000
9630000

9620000
9620000

Cangrejos

* 16.7 Moz Au (M&I), Dec 2019

9610000
9610000

Byron Alluvial Gold Mine

Zhaojin Mining (<)

* ~69 koz Au historic estimate

Osos Project

o o
=18 8
Colorado V : HEGEND :
Continental Sediments |- Quaternary
[ Diorite / Granodiorite .
- Miocene
* 145m@ 15 g/t Au [ | Diorite / Gabro
o Continental Volcanics | Oligocene R
g._ || Pelitic Phylites-schists El Oro Metamorphic Complex g
Portove | o-Zaruma D | st ri ct @l [ | Basaltic amphibolite - Lower cretaceous - Paleozoic el
E Moromoro granites
E Serpentinite
» ~3.5 Moz (1897-1950) —

-A—4 |nner and outer Ring structures of Newmont
| () Small Gold Working
liF Cabecera Cantonal 0 5 10 20 Kilometers

9580000
v
9580000

Zhaojin Mining

Regional Geology: Cangrejos - Zaruma Mineralization trend

Source: Geology after COQIGEM-BG S, 1994

* Open pit mining

. . .
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LOS 0SOS AR
100% SALAZAR

RESDODURLCES LTD.
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0SO-01 COMPLETE, OSO-02 IN PROGRESS; ASSAYS IN Q1 2021

OS0O-01 SCHEMATIC LOG

(&)
SALAZAR

RESDODURLCES LTD.

LOS OSOS MAP AND DRILL PLAN

080-11
626017 E
9606455 N

N

¥
o ] &l
At 3 "-3'\ N
10 T
Y il
o i &}
= 'y

¢

RESOURCES LTD.

SALAZAR

Legend

- Andesitic Dyke

Metamorphic Rocks
-——-- Inferred contact

=+i= Fault

1578, Hyd i
" 4 P2 Hydrothermal Breccia

ADIT
R
@ 0S0S-001
0 100
| Meters -

9607000

9606500

9606000

9605500

9605000

626000 626500 627000 627500 2
A - . . — =1
8
/] ‘%«‘;
i be s BN ——
/ 5;.% )
[\, vty
N Wy
s
g
£
|
g
RESOURCES LTD.
g
<8
Legend 2
. Drill Hole Osos
e Drill Holes Trace
DDH - Plan
@ Priority 1
. Priority 2
Soil Anomaly: Gold
Value (ppb)
150
Soil Anomaly: Copper 8
42
Value (ppm) 2
200
Concession
7| ] osost
4 = Access
||| = Primary Vein
|| == Secondary Vein
/| 15533} Hydrothermal breceias, Qz-Tur. + Sulphid
/ 422 4) Hydrothermal breccias, Qz-Tur. + Sulphides
! COORD. SYST. UTM PROJECTION
Meters | PSAD56 ZONE 178 &
g
626000 626500 627000 627500 g

SALAZAR RESOURCESLTD | Making Discoveries in Ecuador - Mines and Money Q4 2020

- de 11




MACARA MINA (100%)

VMS TARGET ON TREND
WITH TAMBO GRANDE IN
CELICA / LANCONES BASIN

TAMBO GRANDE (“TG”)

* 3large VMS deposits
~300 Mt

Oxide gold in TG1 16.7 Mt @ 3.5
g/t Au, 64 g/t Ag in barite cap

Sulphide ore 108.7 Mt @ 1.6 %
Cu,1.0%Zn, 0.5g/tAu, 22 g/t Ag

MACARA MINA

90 km to NE of Tambo Grande,
same geology, same basin

Pillow lavas (mineralized)
Barite cap

Max. gold in soils 9.9 g/t Au
Max. gold in rocks 29.6 g/t Au
Geophysics underway

¢

SALAZAR

RESDODURLCES LTD.
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RUMINAHUI ON TREND WITH MAJOR PORPHYRY COPPER SYSTEMS  saLazar

Pacific
Ocean
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Ruminahui

? Pichincha

RESDODURLCES LTD.

o)

A
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PROJECTS RESERVES PUBLICATION DATE

LLURIMAGUA 982 Mt @ 0.89 % Cu, 0.04 % Mo August 20, 2004
Measured & Indicated
2663 Mt @ 0.37% Cu, 0.25 g/t Au

CASCABEL April 07, 2020

High Grade Core

442 Mt @ 0.87 % Cu, 0.86 g/t Au
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HIGH GRADE GOLD STOCKWORK ON MAJOR STRUCTURE

PROJECT AREA GEOLOGICAL MAP
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WHOLLY OWNED PORTFOLIO — DYNAMIC 2021 WORK PROGRAM

Dec 2020

Phase 1 Dri

Geophysics: Sur;

Q1 2021

Il Program, 5000m

vey, Review, Interpret

Q2 2021

Los Osos

Review, Interpret

Macara Mina
Drill permit applications

EEEEEEEEEEEEE

H2 2021

Next steps?

Phase 1 Drill Program, 3000m

Exploration, com

munity liaison

Phase 1 [

rill Program, 3000m
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CURIPAMBA AR
(25% SRL, CARRIED)
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ORIGINAL DISCOVERY NOW IN FEASIBILITY AND FULLY CARRIED SAS(‘Z’ZAR

RESDODURLCES LTD.

BLUEPRINT FOR SUCCESS HIGH GRADE, SHALLOW, VMS DEPOSIT

16.9m @ 10.75 gt Au
184.7 glt Ag
20.6m @ 3.18 g/t Au 3.66 % Cu Q ’
. ) . 11.8m @ 2.52 g/t A 56.7 g/t Ag 0.88 % Pb (&)
1 First hole drilled in 2007 and m@ez.sgltA; gﬁ:/;g: 7.73%Zn SALAZAR
discovery of the El Domo VMS 25m @075 gt Au ven 293% zn

oL 244 g/tAg
deposit in 2008 by Salazar Resources 0.41%Zn

EL DOMO PROJECT
CROSS SECTION 5200N

2 342 holes for 60,449m drilled
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LITHOLOGY

— Fully carried to production,
— Feasibility in 2021
— Management fees

MINERALIZATION

— Advance royalties

GRAPHIC SCALE
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- \g_%/ Meters
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STRONG PEA BASED ON RICH ORE AND GOOD INFRASTRUCTURE SA&?’ZAR

RESDODURLCES LTD.

@sn S288m ‘Q O% @dears g 4.9% §$O.96/Ib wSlSSm

Payback 2 CukEqg LOM CuEq C1 Cost Start-Up CapEx

Resource* Tonnes
Category (Mt) Cu Au
(%) (%) (%) (8/t) (g/t) (kt) (kt) (kt) (kOZ) (kOZ)
Measured 1.4 1.92 0.37 3.52 3.75 58 27.8 5.3 50.9 174 2,704
Indicated 7.5 2.02 0.26 2.81 2.33 49 150.9 19.7 210.3 559 11,884
M+ 8.9 2.00 0.28 2.93 2.56 51 178.7 25.0 261.3 733 14,588
Inferred 1.3 1.52 0.20 2.25 1.83 42 20.1 2.7 29.7 78 1,783
*Preliminary Economic Analysis (“PEA”) highlights *Technical Report filed on SEDAR — June 14, 2019

At spot prices ~ 2.4Moz @ 6g/t AuEq. LOM payable revenue: 39% Gold, 38% Copper, 13% Zinc, 10% Silver, 1% Lead
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PIJILI (20% SRL) AR

RESDODURLCES LTD.
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SANTIAGO (20% SRL) SAS?)ZAR
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( .
SALAZAR

RESOURCES LTD.

CONTACT INFO

Company Head Office
1305-1090 W. Georgia Street
Vancouver, BC, Canada, V6E 3V7
+1 604-685-9316

fsalazar@salazarresources.com
merlin@salazarresources.com

WWWw.salazarresources.com
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